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PA3BBUTUE DKOHOMMUMKU PECITYBJIMKHU KOT-I'UBYAP
B IIOCTKOJIOHUAJIbHBIN ITEPUO/I

AnHomayusa. 8 cmamve  KOMWJIEKCHO  NPOAHAIUZUPOBAHLI  MAKpPO-U
MUKDPOIKOHOMUYecKUue acnekmul pazeumus Pecnyonuxu Kom-/{'Usyap, nonyuueuwieti
Hezasucumocmob om Ppanyysckoti Pecnyonuku 7 aseycma 1960 2o0a. Asmop yoensem
8AJICHOe 3HAYEHUe npoyeccam obecneyeHus IKOHOMUYECKOU CmabulbHOCmu

IKOHOMUYECKOU cucmembl cmpansl 8 ycnosusax nanoemuu Covid-19.

Knwuesvie cnosa: 3anadnHoa@dpuxanckuii 3JKOHOMUYECKU U BAIIOMHbBLU COM03,

@panxoe KDA, skoHOMUKA ahpUKAHCKUX 20CYOaApCma.

Boccranonenue Kot-/['MByapa Obuto BheuarisionuM. Ero sKoHOMUKA,
ucromennas mociae kpusuca 2008 — 2011 romoB, ¢ Temmamu pocta — 4,9% B
2011 rony, noansinack B cpeanem Ha 8,5% B roa ¢ 2012 o 2019 rox, noka He crana
OJIHOM M3 CaMbIX CHJIbHBIX apukaHCKUX cTpaH, mockoibky Kor-J['MByap — ogHa u3
HEMHOTHX adpUKAHCKUX CTpaH, He mepemenmux B perneccuto B 2020 roqy wuz-3a
nangemun «Covid-19». CornacHo utoHbCKOMY TporHosy MB®, poct k 2021 romy
BoccTaHoBuTCs 710 6,2%. ITox pykoBoacTBOM Anaccana Yartapsl, KOTOPBIA PYKOBO/I-
ctBoBasicsi MB® u npakTukoBai 010/ KeTHbIN U (PMHAHCOBBIN MOHeTapu3M. [Jedunmr
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(3% B 2019 rony), undusimmst (menee 2%) u gonr (52,7% BBII no cpaBHernwuio ¢ 69%

B 2011romy) ObuiM TMOJX KOHTPOJIEM, HECMOTpsl Ha OOIIUPHBIC ILJIAHBI
rOCy/IapCTBEHHBIX MHBECTHIMNA B HHPpacTpykTypy. B ykaszannbiii nepuon [IpaBu-
TEIBCTBO CTPAHBI AKTUBHO BHEJPSIIO HOBBIE MEPHI, & UMEHHO aKTUBU3AIUs OOpPHOBI C
koppynuuei, pepopmbel MuBecTuimonHoro kojiekca u Kojekca m1oObIYM MOJIE3HBIX
MCKOMIAeMbIX, B YaCTHOCTH, MpuBeNH K Tomy, uto Kot-/['MByap BbIpoCc Ha 25 MecT B
peiituare Beemuproro 6anka «Doing Businessy.

Petitunru crpansl Beipociu ¢ 147-ro mecta B 2014 roxy no 122 —ro 8 2019 rony,
3HAYUTENIbHO BO3pOCa U MpPUBJIEKATENbHOCTh PecnyOiuku B ria3aX MHOCTPaHHBIX
uHBecTOpoB. Pedpopma co cTopoHBI mi1aHTaTOpa Kakao, noBeAeHHas 10 60% mupoBoii
LEHbI, ObUIa KPYITHOM U CUMBOJINYECKON B 00JIACTU CEIBCKOTO XO35HCTBA.

B pesynpraTe nomutuku B 0OJAcTH pa3BUTHUS, MPOBOJUMON C CEpEAUHbI
2011 roma, Kot-/['UByap rOopaurcs TeM, HYTO €ro MOXHO CUHTaTh  «
MIPEAPOKICCTBEHCKON » cTpaHou, a musa Oromkera 2019 ero WHBECTUIIMOHHBIC
pacxojbl coctaBuian Oosiee 2099 muuapaos ppankoB KOA (3,2 muitnapaa eBpo),
KOTOpble (UMHAHCUPYIOTCA Oojee yeM Ha 55% 3a cueT COOCTBEHHBIX pPECYPCOB
rocy/1apcTBa.

Ha camom zene, cutyanusi B 5KOHOMHKE U Ha TOTPEOUTENBCKOM PHIHKE OCTAETCS
cinoxHOH. OCOOCHHO €CnM y4ecTh MOKYIMAaTeIbHYI0 CIHOCOOHOCTh OMOXO3SICTB,
KOTOpas JUIsi MHOTHX HE YJIy4IllaeTCs M3-3a JIOPOTOBHU3HBI ku3HU-0K0JI0 500 eBpo,
HaIlpuMep, 3a ApEHly TPEXKOMHATHOM KBApTUPHI B )KWIJIOM pailoHe Kokoau B cronune
Pecniy6muku AOumxane. [Ipu aHanmuse m3MeHEHHs] ypOBHsI 0€3pabOTHUIIbI, COTIIACHO
ohHUIIMAIBHOM CTAaTHCTHKE, MPOM30NLI0 cHIKeHHEe ¢ ¢ 5,3% B 2013 roxy mo 2% B
2018 roay, onHako, JaTEHTHBIA YPOBEHB 0e3paboTuiibl coctariseT 10 20% Tpymocrio-
COOHOr0 HacelileHus, €CIM MPUHATHh BO BHUMaHHE Te€X, KTO MMEET ropasao Oosee
HU3KYIO0 3apa0OTHYIO IUIATY, UM TEX, KTO 3aHAT Ha HECTaOUIIbHOI paboTe, 0COOEHHO
B HE(OPMATBHOM CEKTOpPE SKOHOMHKH. B HacrosIiee Bpemsi Mbl HaOIIOAaeM CKOpee
pOCT, 4eM HHHOBAI[MOHHOE pa3BuTHE. MHBECTUIIMM B MHPPACTPYKTYpPY, KOHEUHO
OCYIIECTBIISIFOTCS, HO HE PA3BUBACTCS CEKTOP KOMMYHAIBHBIX YCIYT, HET BIOKCHHH B
3npaBooxpaHeHue u TpaHcnopT. CrtpowrtenbHble paboThi, HauaThie ¢ 2012 rona,
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3HAYUTEILHO U3MEHWJIM JIULIO CTPAHBI, OJJHAKO, TOJIPSAYUKN KPYITHBIX CTPOUTEIBHBIX
KOMITAHUWA YacTO >KaJOBAJIMCh HAa OTCYTCTBUE JOCTATOYHO KBATU(PHUIIUPOBAHHBIX
MECTHBIX CYOMOJIPSTYMKOB U BBIHYKJCHBI OBLTM MpPHUBIIEKATh MX H3-3a py0Oexa, uTo
00X0IUIIOCH TOPOKE.

Pecniy6mmuka Kot-JI'MiByap, koHEUHO, epeXUBAET CUIILHBIN POCT, POCT SKCIIOPTA,
KOHCTPYKTUBHBIE pedOopMbl, pe3yJabTaThl Jake OYEHb MOJOXKHUTeNbHbIe. OTHAKO
6onpHCTBO Hacenenust Kot-n'MByapa erie naneku OT MOJyYeHUs BCEX ITUX OJar.

Kot-/I'UByap mpencraBnser co60i HU3KUN PUCK HEBO3BpaTa ISl HHBECTOPOB,
KOTOPBIE JTOBEPSIOT €My CBOU JEHBIH. MEXIyHapOJIHbIE PEUTUHIOBBIE areHTCTBA
OOBIYHO JJAIOT EMY J0JITOCPOYHBIN peTUHT B+, oLleHnBas ero pucKOBaHHBIN JOJT, HO
He cimumkom, kak Fitch Ratings B wmione 2020 roma. MByapwuiickoe areHTCTBO
Bloomfield Investment Corporation mposiBiasier 0ojiee ONTHUMUCTHYHBIA IMPOTHO3,
YyKa3blBask HA OTCYTCTBHE CEPHE3HOIO PHCKA M BIIEPBBIE PACCUUTAHHOTO B MECTHOM
Bamore (ppanka KOA. DT0 m03BOISET OLEHUTh HCTUHHYIO CTOMMOCTh KPEAUTOCIIO-
COOHOCTH cTpaHbl. MAaKpO’KOHOMHYECKHE M MAaKpOCOLHUAIbHbIE MOKa3aTeNln
MOJTBEPKAAIOT pe3koe BoccTaHoBieHue Kor-a'MByapa, KOTOpoe OCylIeCTBISETCS B
COOTBETCTBUM C TpacKTOpPHEW, HAaMEUEHHOM MpPAaBUTEIbCTBOM, HAa4yuHas C
HalMoHa bHOrO ImiaHa pasButus Ha 2012-2015 roger. Fitch coobmaer o cpemanem
pocte 9,2% B roj 3a mocieaHue YeThipe roza, a Bloomfield-9,3% ¢ 2012 mo 2014 ropx,
c yckopenuem q0 9,8%, oxumaembiM B 2021 romy Onaromapsi KpyIHBIM
roCcyJapCTBEHHBIM U YaCTHBIM MHBECTULUSAM U 04eHb pasyMHOU uHusiiuu. Kor-/'U-
Byap B IIOJIHOM MEpPE UCIOJb3YET CBOI PErMOHAIBHYIO ONOPHYIO MO3HUIMIO U CO3AAET
Opo(UIUT TOProBJIM 3a CYET JOBOJBHO Pa3zHOOOPA3HOIO CEIbCKOXO3SHCTBEHHOTO
9KCIIOPTA PEHTHI (Kakao, kode, aHakap/a, KayqyKoBas...).

OueHrBas BO3pacTarolifil S)KOHOMUYECKUM PEUTHUHT, aHATUTUKU OTMEUYAIOT, YTO
OH HE HAMHOI'O YJIy4IllaeT MOBCEAHEBHYIO KU3Hb JOMAIIIHUX XO3SHCTB M OH3HEca.
MuKpO>KOHOMHUKA M MUKPOCOLIMAJIBHOCTh BCET1a cTpaaatoT. Huiera npakTuyecku He
COKpalaeTcsi, 0COOEHHO B TOPOACKMX paiioHax. Oxkugaemas MpoJOJIKUTEIbHOCTD
KU3HU UBYapUIIAa COCTABIISIET D2 rofa, YTO SIBJISIETCS CaMbIM HU3KUM BO BCEM 3aria/l-

HOoa)pUKAaHCKOM SKOHOMHYECKOM M BamoTHOM coro3e (3ADBC). U coxkparieHue
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cyOcuanii MpUBENO K POCTY IIEH Ha AJIEKTPOIHEPTHUIO, BBI3BAB MPOTECTHI BO BCEX
ctpanax. [{ns komnanuii Hasnoroo6noxenue B Kotr-n'MByape no-npexxueMy sBJsieTCsl
CJIMIIIKOM CJIOKHBIM, a KPEAUTOBAHKE TIO-TIPEKHEMY SBIISIETCS CTON K€ ACPUITUTHBIM,
ocobenHo jisi MCII. Takum 00pa3oM, 3aHIATOCTh MO HaWMy, yBEJIWYHUBIIAsCS Ha
25 IPOLIEHTOB 3a YEeThIpE roja, Mo-BUAMMOMY, He mpeBbimaer 10 mponeHToB ot
00111er0 00beMa phIHKA TPY/IA, MOCKOJIbKY MOJABIIAIONIEE OONBITMHCTBO TOKHOCTEN
octaercsi B He(hOpPMaIbHOM CeKTope 0e3 BbIXOJla Ha MEHCHUI0 WIH COLUAIbHOU
3amuThl. Oy OIMKOBaHHBIA Tpynmoil BecemupHoro Ganka 24 oktsiops otuer Doing
Business 2020 noareepikmaeT, uto AQpUKa CIUIIKOM MEIJICHHO YJIydYIlaeT CBOM
ousnec-kiuMar. M3 50 ctpan, 100MBIIUXCST HAUOOJIBIIETO MPOTPECca B MUPE, TOJIHKO
JIBE SIBIIAIOTCS a)pUKAHCKUMHU.

Adpuka oTcTaeT B peHTHHIC CEMHAIATOro JToKIaaa Beemuproro 6anka Doing
Business, koTopblii u3MepsieT J1erkocTh BeneHus ousneca B 190 cTpaHax u yirydIeHus,
KoTopbie ObTH caenanbl ¢ Mas 2018 mo maii 2019. B nmokmname paccMaTpuBarOTCS
JIBEHAATh TO3UIMI, KOTOpPbIE BIHUAIOT Ha JKU3Hb MNPEINPUATHI @ CO3JaHHE
MOPENNPUATHA, pa3pelieHrue Ha CTPOUTEIBCTBO, JOCTYIN K JJIEKTPOIHEPTUH, MPABO
COOCTBEHHOCTH, TOJMYyUYCHUE KPEIUTa, 3alllUTa MUHOPUTAPHBIX aKIIMOHEPOB, yIUIaTa
HAJIOTOB, TPAHCTPAaHWYHAs  TOPrOBIs, COOJIOJEHWE  KOHTPAKTOB, PEKUM
HECOCTOSITEIbHOCTH, 3aHSATOCTh HAEMHBIX pa0OTHUKOB, TOCYapCTBEHHBIE KOHTPAKTHI.
HeyausurensHo, yto HoBas 3enmannus-sTo crpaHa, B KOTOpOil OM3HECY Jierdye BCEro
xuth, A Comanu, cTpagaromas OT Teppopu3Ma, — CTpPaHa, B KOTOPOHM OHH
CTAJIKUBAIOTCS C HAWOOJBIIUMHU TPYIHOCTSIMU. B mepByro necsaTky adpuKaHCKUX
CTpaH ¢ HaWBBICIIMM PEUTHHIOM B JoKiaje Bouutkn Maspukuii (13-¢ mecto 3 190),
Pyanna (38-e mecro), Mapokko (53-¢ mecto), Kenns (56-¢ mecro), Tynuc (78-¢
MmecTto), FOxHast Adpuka (84-¢ mecto), 3amous (85-e¢ mecto), borcsana (87-¢ mecto),
toro (97-e mecto) u Ceitmensckue octpoBa (100-e mecto). JlecaTs cTpaH B odepeau
peiituara-Comanu (190-¢), Opurpes (189-¢), Jlusus (186-¢), FOxubrit Cynan (185-¢),
[enrpansHoadpukanckas Pecnyonuka (184-¢), Jlemokparuueckas PecmyOsvka

Konro (183-¢), Uax (182-¢), Konro (180-¢), DxBaropuanbhas ['Bunes (178-¢) u ro.
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Baxxnoe 3nauenne nns Pecmy6nuku Kot-a'MByap crano corpyaamndectso ¢ Poc-
cuiickon @enepannen. «4 mpuU3bIBa0 POCCUMCKUN YaCTHBIM CEKTOP HE NMPEMHUHYTH
BOCITOJIb30BaThCS MHOTOYHCIIEHHBIMU pe(OopMaMu, KOTOPBIE MBI IIPOBOJIUM ISl YIyY-
[IEHUS] UHBECTKJIMMAaTa — B YACTHOCTH, B CEJIbCKOXO3AMCTBEHHOW 00J1acTH, B YHEpre-
TUKE, TOPHOPYAHON MPOMBILIJIEHHOCTHA U TPAHCIIOPTHOM CEKTOpE», — cKazal IIpe3u-
neHt PecnyOnuku Kot-a'MByap rocnoann Anaccan Yarrapa B X0/€ TUIGHapHOTO 3a-

cenganus Ha cammute «Poccust — Adpukay.
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